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Article Progress Abstract

fgffgig(;ber 2018 Waqf is considered the largest resource for Islamic economy as well as
Revised: being an important sector which contributes much in social and
7th November 2018 economic development. Waqf has contributed historically in solving the
Accepted: social and economic problems. If the waqf is critically important, it is of

25" November 2018 | greqt importance to revive the waqf system and developing its techniques
in the current era. This development should be through presenting the
recent innovated products such awqaf sukuk. Therefore, this study aimed

Vol. 3. No. 1 to handle the issue of awqaf sukuk starting with its concept then
December Issue | jurisprudential and searching for the legitimate provision of issuing and
2018 exchange. This study followed the method of comparative jurisprudence

study in addition to descriptive analytical approach to the texts of
scholars on wagqf issues pertaining to sukuk wagqfiyah. The study
concluded with a number of results, some most important of which are
that sukuk wagqfiyah is a new modern instrument and applicable method,
which has legitimacy from Shariah and intellectual perspective, and that
it is permissible for the wagqf institution or Islamic bank to issue and trade
wagqf instruments with ascertained adaptation of wagqf pillars,
furthermore, it concluded the permissibility of cash wagqf, temporary
wagqf, and wagqf asset substitution, and that the sukuk wagqfiyah will
enable a large number of the community to participate in the Wagqf no
matter how small or large their shares are.

Keywords: Awqaf, sukuk, economy, social, development.
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